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March,  15^7 


LAUD  rARKET  AOTIVIT^:'  BI  T-iiE  NOT^TFT^RI'  "^Ei\T  PLAJJIS  STATES  \/ 
"By  Clyde  E.  Stewart,  Agricijltural  Economist 

SMARY 

The  1946  land  price  index  in  the  llorthem  Great  Plains  was  176,  or  23  points 
greater  than  'the  previous-  high  of  1945  and  nearly  double  that  of  1941.  The 
fourth-quarter  index  of  180  was  3  points  more  than  the  previous  quarter  and  the 
highest  of  any  quarter  during  the  last  5  years. 

Voluntary  sales  for  the  fourth  quarter  were  only  88  'percent  of  the  sales  in 
the  same  quarter,   1945.     Total  sales  in  1943  v;ere  115  percent  of  1945. 

Sixty-four  percent  of  all  transfers  were  cash  sales,   ?2  percent  cash  and 
mortgage,  and  14  percent  contracts  for  deed.     These  percentages  are  practically 
the  same  as  those  of  the  preceding  quarter.     Buver's  equity  of  41  percent  was  the 
smallest  of  any  quarter  in  1946.     Encumbrances  on  credit-financed  transfers 
amounted  to  65  percent  of  the  total  consideration.     New  mortgages  comprised  37 
percent  of  all " mortgages.     Individuals  and  Federal  land  banks  each  made  25  percent 
of  the  new  loans. 

Eighty-six  percent  of  all  purchases  were  made  by  farmers  who  intend  to 
operate  the  land;  the  remainder  were  by  nonfarmers  who  intend  to  lease.  Twelve 
percent  of  the  farmers  were  tenants  before  their  purchase  of  land  during  this 
quarter. 

8ixty-one  percent  of  all  land  sales  were  b^^  individuals,   of  whom  29  percent 
were  owner-operators.     Corporation  sales  increased  5  percent  over  the  previous 
quarter. 

Pesales  represented  7  percent  of  all  sales. 


PRICES   

The  all-coijntv  price  index  of  180  (1942  -  100)'  for  the  fourth  quarter,  1946, 
was  ,3  points  more  than  the  revised  index  Tor  the 'third  quarter  and  2  points  more 


l/    Colorado,  Kansas,  lontana,  liebraska.  North  Dakota,  South  Dakota,   and  Yfyoming. 
Data  for  i.iontana  and  North  Dakota  were  developed  under  cooperative  agreements  with 
the  ixontana  A.gri  cul tu'-al  Experim.ent  Station  and  the  North 'Dakota  Agricultural 
Experiment  Station.     The  .data  for  South  Dakota  and  Kansas  counties  were  developed 
under  informal  coop'^ration  v/ith  Agricultural  Economics  Departments  of  the 
Agricultural  Experiment  Stations   in  these  States. 
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than  the  second  quarter  of  1946  (table  l).  l/    Although  the  price  index  tended  to 
level  off  during  the  latter  part  of  the  year,  the  index  of  176  for  1S46  was  23 
points  greater  than  the  index  for  1S45  and  nearlv  dou"'^le  the  rrice  ind=x  of  1941 
(fig.  1). 

Though  only  a  small  change  occurred  in  the  price  index  for  the  region,  com- 
pared with  the  third  quarter,  prices  in  7  of  the  17  sample  counties  decreased  and 
prices  in.  2  counties  (Haakon  and  Goshen)  increased  fa'^  above  any  preyi,ous  level. 
With  the  exception  of  Brown  and  Clay  Counties,  the  index  in  all  counties  avei-aged 
higher  in  194 6  than  in  1945.  ,  , 

In  most  counties,  average  prices  per  acre  this  qua'-t^r  exceeded  those  of  the 
corresponding  quarter  in  f=ach  of  the  five  preceding  years  (table  2). 

VOVJKE  OF  SALES 


1 


There  were  738  voluntary  sales  this  quarter  (table  3).     This  v.ras  88  percent 
of  the  number  of  t  r-ansfers.  during  the  sam-^  quarter  in  1S45,  and  the  fcurth-ouarter  ^ 
seasonal  increase  v;as  the  smallest  .of  any  during  the  last  6  years  (fig.  l). 
However,  it  should  be  noted  that  the  sales  volumo  in  the  preceding  quarts-  was 
greater  than  in  ni-'st  years.     Acreages  sold  during  the  fourth  quarters  of  1346  and 
1945  corresponded  to  the  number  of  transfers,  being  1.5  and  1.7  percent,  respec- 
tively, of  all  land  in   .farms.     Total  sales  in  1946  were  115  percent  o-  1945. 

Haakon  and  Goshen  Counties  had  the  .g-eatcst  increase  in  sales  activity  over 
a  year  ago.     These  tv/o  counties  also  had  the  largest  increase  in  the  price  index 
from  the  third  t'^  fourth  quarters.     Sal'-s  volume  decreased  considerably  in  Adar^s, 
Deuel,  Haskell,   Judith  Basin,  ano.  V.ar.d  Counties.     Of  theso  latter  counties,  the 
price  index  increased  for.  Haskell  arud  Judith  Basin,  whereas  Adans  and  *:.ard  shcmed 
marked  decreases-  in  price  indexes. 

There  were  onlv  9  distress  transfers  during  the-  fou-th  quarter,  which  was  I'-sf 

than  half  the  number  reported  a  year  a^-o. 


_l/    Based  on  recorded  land  transfers  from  co'jnt'--  records  and  othc*  available 
Sources.     The  index  seri-^s  f^r  the  IJorth  Dakota  co^jnties  an5  Faak'^n  Count'-,  S.  ^^ak-j 
were  constructed  fi-om  the  quarterlv  average  prices  per  acr<-  of  tracts  containing 
various  proportions  of  crop  and  grazing  land.     The  index  numbers  for  all  other 
counties  were  constructed  from  quarterlv  average  ratios  of  sales  prices  toasscssod 
valuation  according  to  the  method  described  in"  "Index  of  Fa-m  Real  Estate  Fricrr 
for  Selected  Counties  in  the  iJ«orthcrn  C-rcat  Plains  States,"  :?es.  ?'c.t.o.  'Jr.  16, 
Feb.,  1^44.     The  average  index  series  for  the  17  counties  was  derived  fror.  the 
county  series  b-.--  giving  each  countv  the  weight  of  one. 
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.FBIMCING 

Sixty-four  percent  of  the  bu^^ers  made  a  full  cash  payment  for  land  bought 
during  the  fourth  quarter  (table  4).     This  was  the  same  percentage  as  for  the 
preceding  quarter  and  1  percent  more  than  the  fourth  quarter  of  1945.  Twenty-two 
percent  of  the  transfe':'S  included  mortgages  and  the  remaining' 14  percent  were 
contracts  for  deed.     During' the  last  5  yea-^^s  no  significant  change  in  these 
proportions  has  occurred. 

Buyer's  equity  (in  mortgage  sales),  at  41  percent,  was  the  lowest  o-^  any 
quart'.-r  in  1946  but  was  about  equal  to  the  corresponding  quarte'r  of  1945  (table  4). 
Initial  paynents  on  contract  deeds  am.ounted  to   24  percent  of  th-  purchase  price. 
This  was   2  percent  in^re  than  the  preceding  quarte-r  and   2  pe'^cent  loss  than  the 
fourth  quarter  1945.     The  ratio  of  encumbrances  to  total  consideration  for  n^w 
mortgages,   excluding  purchase  contracts,  rem.ained  at  a  high  level.  Thirty-two 
percent  of  the  mortgages  w^re  75  percent  or  more  of  the  sale  price,  compared  -with 
19  percent  of  the  mortgag.^s  for  the  previous  nuarter.     Eoivever,  th-  proportion  of 
mortgages  v^Mch  we>-e  50  percent  or  more  of  the  sales  price  was  about  the  same  for 
the  two  quarters,   76  and  77  percent  respectivf^l I^^  ■ourchase  contracts  are 
included,  85  percent  of  the  transfers  with  encujnb ranees  had  an  indebtedness  of  50 
percent  or  more.     Encumbrances,  .in.  Gr.edit.T,f .in.an.c.ed.  t.rans.f.ers.  this  quarter  Vifere  65 
percent  of  the  total  consideration  (tabic  4),  comparod  with  63  percent  in  the  third 
quart:  r  1946,   and  63  p'rcent  in  the  fourth  quarto-'  1S4"5."  "  Fncumb ranees  were  33 
percent  of  the  total  consideration  for  all  land  transfers  this  quart'r  compared 
with  38  percent  in  the  third^  quarter  and  30  percent  in  the  fourth  quarter  1945. 
Indebtedness  averaged  30  percent  of  all  transfers  in  both  1945  and  1946. 

Seller  mortgages,   of  which  70  percent  were  contracts  for  deed,,  comprised  61 
percent  of  all  mortgages   (table  5),     In  the  preceding  quarter,   56  percent  of  the 
mortgages  were  the  seller  type  and  in  the  fourth  quarter  of  1945,  this  type  made 
up  71  percent  of  all  mortgages.     Tbirty-seven  percent  of  the  mortgages  this 
quarter  were  new  and  2  percent  were  mortgages  assumed  by  the  buyer. 

Individuals  and  Federal  land  banks  each  made  25  percent  of  the  new  loans, 
commercial  banks  20  percent,  insurance  companies  15  percent,  and  other  corporations 
15  percent  (table  5).     During  1946,   insurance  companies  financ'-d  relatively  m.ore 
transfers  than  in  1945  whereas  individuals  and  the  Federal  land  banks  made 
I  relatively  fewer  of  the  nev:  mortgages. 

\  Of  147  mortgagrs  classified,  41  percent  wero  for  5  vears  or  less,   26  percent 

for  5  to  10  years,  and  33  percent  for  more  than  10  -('•ears.  .   T.hf^^se  percentages  were 
'  about  the  same  in  the  fourth  quarter  of  1945.     Ninetv-seven  percent  of  the  loans 
!  made  by  individuals  were  for  10  y  ars  or  less  and  100  percent  of  comjnercial  bank 
I  loans  were  for  5  vears  or  less.     Forty-eight  percent  of  insurance  comoanv  loans 
were  for  10  years  or  less  and  all  Federal  Land  'Rank  and  Land  "Rank  Comm.iss ioner 
;  loans  7;ere  for  more  than  10  years. 

,  Interest  charg-^s  as  given  in  T.ortgages  varied  from.  3  to  7  percent  this  quarter. 

Rates  were  som^ewhat  less  than  during  the  corresponding  quarter  .in  1945.  Five 
percent  of  the  mortgages  during  the  current  quart-^-r  had  an  interest  rate  of  3 
percent,  45  percent  of  4  percent,   20  percent  of  4-i-  percent,   21  percent  of  5  percent. 
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and  3  percent  of  more  than  5  percent.  In  1945,  fourth  quarter,  these  percentages 
were  3,  35,  20,  34,  and  3  rf-spectiveiy.  Interest  rates  during  the  fourth  quarter 
of  1^46  were  distributed  by  t'^'oes  o'f  lenders  as  follov-s: 


Interest  ^.ates 


Type  of  lender 


Pet. 


Individuals 
Commercial  banks , 
lasurance  companies 
Federal  Land-  Bank  '5-  Land 

•  Bank  Commissioner 
Others 
All  types 


0 

0 

-9 


Pet. 

39 
47 

.  41 

"ij 
36 


Pc-f-. 


21 

0 

c.  c 

7 
7 
20 


Pet. 
25 


23 
21 
21 


P?t. 

0 
6 
0 


0 

1 


Pet. 

1^ 

.21 
0 

0 

7 


I^uri'-ber  of  nort^ag's 


■   The  rate  most  frequently  charged  bv  individuals  was  4  perornt;  by  ccrmercial 
banks  4  percent;'  insurance  companivs,  4  and  4-g-  percent-;  Federal  land  banks,  4 
percent;  Land  Bank  Commissioner,  5  percent;  and  ."^ths^  sorporati'^ns ,  4  percent.  "T* 
only  marked  difference  from  the  corri- s ponding  quarter"  of  1945  was  a  shift' fror.  5 
to  4  percnt  as  the  predominate '  rate'  for  loans  bv  •  individuals. 


?'fRCHAS"'F.S 

•  Of  the' farm-land  purchases  this  quarter'  86  percent  wrrr       ■   -";tive  farmv"»rs  - 
72- percent  ■  otvner-operators,'  10  percent  tenants,  and  4  percer."  others  (table  6). 
This  is  the  hi^ihest  percentage  f'^r  any  quarter  in  the  last  6  yea'-s,  although  th: 
percentage  was  85  in  th<e  third  quarter  and  has- bf^en  nsar  or  norc  than  80  percent  f 
for  most  quarterly  periods.     Though  nonf*amfrs  represented  onlv  14  percent  of  the^  ' 
land  buyers,  there  is  much  variation  betvern  counties  in  the  relative  importance  4 
of  this  type,  of  p'xrchaser.   -It  corrprised  more  thr<n  '0  nTC^n*-       the  buvers  in  * 


Dickinson,  Haskell,  Lancaster,  an^  Clav  Counties.  Tenant  buvwrs.  were  pa'-' 
prominent  in  Dickinson,  Howard,  L£<ncaster,  Traill,  «nd  ^'rookings  H-Mintier. 


:1  -•'"IV 


Practicallv  all  o\\tic r-on^-^rat'^rs  and  tf-^nants  ^curh".  th^-  l-ani  ^'o"  th*-  Turorsc- 


of  oporati'^n.  Conve^'sel"'",  most  noh^arm'~rs  -indi 
they  purchased. 


• '  -  ?  and  I 


SEIIFRS 


Sixty-one  percent  of  the  land  sellers  \v  re  incividual  s ,  of  whe.-n  2i  p';r::r.- 
were  farm  owner-oprrators  (table  7).     The  propor-^-! ■»■-•  ^.r.  ^v".  d-;r;]  v- 
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slightly  more  than  in  the  pr svious  quarter.     Since  194  2  there  has  been  an  upward 
trend  in  the  significance  '^f  individuals  as  Sf^ll9?"s  of  farm  land  in  the  region. 
During  the  last  5  vears,   estates  -  5  percent  this  quarter  -  and  counties  and 
States   -  22  percent  this   quarter  -  have  net  changed  materially  as  influences  in 
the  land  market.     The  increased  im.portance  of  individuals  as  sellers  has  been 
offset  by  a  decrease  in  sales  by  corporati<^'i^s .     Tbis,  quarter,  corporations 
comprised  12  percent  of  all  sellers  compared  with  a  high  of  40  percent  in  194  2  and 
12  percent  during  the  third  quarter  1946. 

State  sales  were  particularly  prominent  in  ii^rton,  Stutsman,  and  "Yard  Counties, 
and  count V  sales  were  especially,  important,  in  Haak;_'^n  . and  '.Va.rd  Counties .  Stat-^s 
other  th:Ti  the  Dakotas  had  few  or  no  county  and  State  sales. 


RESALES 

There  were  51  resales  in  the  counties  studied  this  quart''r,  o"^  which  35 
percent  were  made  within  6  mon-*-hs,   64  pf-rcent  within  12  months,  and  80  percent 
v/ithin  1^^  months  from  the  de.te  of  the  previous  transfer.     Resales  represent'^d  7 
perc(^nt  of  all  sel-s,  the  same  as  for  th"  thi^d  quarter  and  1  pe-^cent  mere  than 
thf"   corresponding  quarter  in  1945   (table  1/ 


1/    T  ese  are  resales  made  witl^in       nontbs  sXter  V  e  previous  ■  F5le. 


V 


Tahl 

e  1.-  Inde 

X  of  fa rm  r c s.1 

estate 

prices , 

select  Q 

count 

ies  in  ^ 

or the rn 

Great 

Plains  s 

tates,  J 

(19  42 

e  z  100) 

Selected 

Annual  Av 

1946  by 

quarters 

covTities 

1  C,/ 
lEJ'io 

i  s  . 

7^  1  / 

I  X  , 

Colorado 

-  / 

£/ 

Adams 

142 

153 

217 

283 

268 

160 

Kansas 

Dickinson 

104 

1  24 

T  OCT 

1  25 

141 

13  2 

149 

148 

1  29 

TT_     1        T  n 

Haskell 

1  23 

153 

TO/ 

T  ^  "7 

224 

231 

Montana 

Fallon 

140 

206 

136 

20  r 

191 

1  "9 

216 

195 

•Judith  Basin 

105 

153 

175 

194 

170 

209 

192 

234 

Nebraska 

Deuel 

TIT 

111 

139 

Ibo 

1  '8 

l'»3 

171 

195 

Howard 

1  25 

151 

1 70 

153 

186 

177 

195 

Lancaster 

1 10 

145 

Icfc 

Itl 

154 

168 

157 

175 

Worth  Dakota 

Morton 

113 

139 

i.5o 

1  n 

179 

X  ,  s 

190 

155 

S  t  ut  s  man 

X  io 

1  <:^o 

137 

156 

149 

140 

175 

148 

Traiii 

117 

1 20 

1  / 

lo  " 

105 

133 

125 

155 

War  a 

1 10 

140 

150 

1  79 

193 

155 

197 

166 

South  Dakota 

Brook  ings 

1 

i  .'.-t 

131 

1-.  : 

141 

146 

141 

1  70 

Brown 

115 

X  O 

X  J 'J 

i.  ^  Ci 

169 

151 

174 

X  X  o 

J.  '±  ~ 

170 

167 

1  -  c 

Loo 

Haakon 

99 

113 

127 

179 

166 

193 

153 

236 

Wyoming 

Goshen 

107 

135 

145 

ISO 

1*^6 

206 

268 

Average  all 

counties  5/ 

116 

141 

153 

176 

166 

17? 

177 

180 

I 


l/  Revised. 
-2/  Proliminarv. 

3/    A  distincti'^n  is  made  between  irrigated  and  oth^'^r  l&nd  in  calculatin::  this 
index  so  that  though  the  p-ice  per  acre  of  all  land  is  high'-r  in  tho "fourth 
than  in  the  third  quarter,  the  index  is  conside^ablv  lower. 

A/    Insufficient  sample. 

b/    Geometric  m-^an  of  the  index  numbers  frr  the  co-jnti -s,   in  which  each  county  is 
given  equal  weight. 


Table  2.-  Average  price  per  acre  of  all  sales  ivith' full  consideration, 
Northern  "Great  Plains,  4th  quart' r,  1941-46 


Selected 
coijnties 


Fourth  quarter 


1941 


1'94  2 


194; 


1944 


1945 


1946 


Dollars   -  Dollars.  ■    Dollars      Dollars"  '  'Dollars 


Dollars 


Colorado 

Adams 

Irrigated 
Other 
All 
Kansas 

Dickinson 

Haskel  1 
Montana 

Fallon 

Judith  Basin 
i'lehraska 

Deuel 

Howard 

LancGstc  r 
North  Dakota 

Morton 

Stutsman 

Traill 

"iVard 
Soutn  Dakota 

B rook  in  12. s 
Brovm 
Clay 
Haakon 
'/Vyoming 
Goshen 

Irrigated 

Other 

All  • 


9.64 

41.89 

19.97 

2.11 
8.39 

25.19 
6.88 

43.32 

5.a4' 
6.09 
25.48' 
7.56' 

51. 64' 
13.42 
57.93 
1.90' 


16.37 

49.15 
.23.  72 

2.  28 
9.57 

29.16 
28.16 
46.95 

7.89 
.9.15 
31.38 
7.37 

32.73 
18.  20 
55.53 
1.61 


30 . 69 


5  2.  29 
33.37 

2.97 
6.6  2 


37.07 
22.84 
56.97 

9.03 
7.96 
35.75 


31.76 
21 .  24 
59.75 
1.42 


19.  S8 

51 . 53 
29.  70 


11.02 

49.57 
3  2.71 

35.  65 

13.74 
14.47 
35.93 
11.  22 

44 . 68 
25.38 
71.02 
1.  29 


7.96 


5.03 


14.11 


7.  24" 


104.15 
29.  22 

67.00 

39.49 

5.67 
12.60 

41.  79 
35.89 
80.82 


9.16 
11.56 
37.38 
12.83 

59.51 
23.19 
,8  2.03 
1.88 


5  2.  26 
7.10 
12. 29 


109.12 
18.91 
3  2.17 

67.81 
46.50 

5.50 
12.70 

41.80 
3  2.13 
79.3  5 

13.16 
14 . 90- 
43.07 
15.84 

50.  22 
24.48 
80.81 
3.66 


70.77 
9.68 
12.10 


Table  3.-  Recorded  voluntarv  and  distress  ti-ansfers 
in  7  I'Torthem  Great  Plains  States, 
4th  quarter,  1945  and  1946 


4th  quarter,  194 


4th  quarter,  1946 


Selected 
co'ont  ie  s 


Vriluntaty  sal^s  1/  iVoluntar-/  sales  l/ 

 Distr'^-ss  3/  Distress  3j 

FroDortion    transfers'  ?roporti'^n  transf'' 


Volume      °^  l^^"^  ^/ 
in  fams 


Vol-ame  '^^^  i/ 

in  farns 


1.  0  • 

A  c  r  e  s 

U  " 

-  .- 

^.  ^  1  :5 

v»  ^  .r*.  V" 

?  r '  s 

Colo  rado 

Adams 

'7P. 

1  1 ,  ±  i  0 

CI 

X 

TAT 
ID  J 

...  £  /  J 

0  Q 

A 

J 

r\ 

iVcin  s  d.  5 

Dickinson 

16 

1,932 

0.4 

0 

0 

21 

1,384 

0.4 

0 

- 

rici  S  K.  G  X  i 

J-  0 

0,1  cyj 

X  •  ^ 

n 

c 

0 

i  ,  J  J  J 

ft  T 

Montana 

Fallon 

40 

12,640 

1.6 

0 

0 

35 

17,126 

.  *^ 

0 

I  1 

0  U.  LI  X  L/J  i     iJ;l  0  ill 

X  « 

n 

n 

7  (^"^^ 

'  i-O 

0 

Nebraska 

Deuel 

11 

2,  272 

0.8 

0 

0 

2 

311 

0.1 

0 

Hovifard 

15 

2,830 

0.8 

1 

60 

26 

3,544 

1.0 

0 

I  1 

Lancaster 

30 

4,030 

0.8 

2 

^5 

0.6 

0 

North  Dakota 

Mortoh 

89 

23,  265 

2.1 

1 

640 

93 

23 , 794 

2.3 

4 

Stutsman 

127 

30,844 

2.5 

10 

"   ■  ? 

121 

30,46-1 

2.4 

3 

560  1 

Traill 

23 

4 ,  S  28 

0.9 

0 

24 

7,609 

1.4 

0 

Ward 

142 

29,719 

2.7 

3 

-^20 

p.-: 

•J  c 

1 

1024 

South  Dakota 

Brookings 

27 

4,094 

0.8 

0 

.961 

1.2 

0 

Browi' 

120 

24,  238  ■ 

2..1 

1 

c  20 

107 

21,974 

2.2 

0 

0 

Clay' 

5 

400 

0.  c 

0 

0  ■ 

c 

813 

C.3 

0 

0 

Haakon 

54 

18,073 

1.8 

0 

0 

71 

''I   ^  7 

2.2 

1 

820 

Wyoming 

Goshen 

20 

9,392  " 

0.9 

1 

80 

29 

13,823 

1.3 

0 

All  co'jntios 

843 

200,593 

1.7 

20 

4,740 

738 

182,047 

1.5 

i 


1/ 

Includes  unrecorded  State  and  countv  contracts  for  deed 
2/    Land  in  farms  according  to  1940  census 
3/    Foreclosures,  tax  deeds,  and  assi^;nmcnts  to  creditors 


Table  4.-  Type  of  sale  and  buyer's  equity  in  encumbered  property 
in  7  northern  G^r-eat  Plains  States,  4th  quarter,  1946 


Type  of  sale 


Buyer's  equity 


Selected 
counti  es 


Sales 
class  if led 


lash 


Cash 
and 
iOrtt:a;re 


Contract 
for 

deed 


In 

mortgage 
sales 


In 

cr-nt  ract 

sales 


Colorado 

Adams 
Kansas 

Dickinson 

Haskell 
Montana 

Fallon 

Judith  Basin 
Nebraska 

Deuel 

Howard 

Lancaster 
l^orth  Dakota 

Morton 

Stutsman 

Traill 

"■Yard 
South  Dakota 

Brookings 

Brov/n 

Clay 

Haakon 
V/yoming 

Goshen 


No, 


36 

21 
5 

35 
20 

2 

26 
26 

93 
102 
24 
84 

33 
95 
5 
71 

28 


Pet, 


100 

100 

100 

100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 

100 


56 

67 
80 

97 
90 

100 
77 


63 

53 
62 

67 

42 
62 
40 
82 

61 


Pet. 


44 

33 
20 

3 
10 

0 
23 
65 


16 
34 


49 
38 
60 
0 

39 


Fct. 


0 

0 
0 

,  0 

0 
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0 
0 

31 
31 

4 
29 

9 
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33 

40 

49 


43 
37 
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7 
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56 
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Table  6.-  Classification  of  buyers  in  7  Northern  Great  Plains  States, 

4th  quarter,  1946 


Farmers 


N^nf armers 


Selected 
counties 


Buyers 
class  if ied 


i  Omier-  l/  _ 

;  —    ,  Tenants 

:  operators 


Other 


Resident  N'^n- 
2/  resident 


Pet. 


Percent  Percent 


Percent  Percent 


Colorado 

Adams 
Kansas 

Dickinson 

Haskell 
Montana 

Fallon 

Judith  Basin 
Nebraska 

Deuel 

Howard 

Lancaster 
North  Dakota 

Morton 

Stutsman 

Traill 

Viard 
South  Dakota 

Brookings 

Brovm 

Clay 

Haakon 
Y/yoming 

Goshen 


22  100 


16 
5 

35 

20 

2 
24 
22 

92 
111 

24 

65 

32 
97 

5 
71 


100 
100 

100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 


24  100 


64 

31 

40 

83 
90 

100 
50 
27 

88 
72 
54 
58 

28 
76 
60 
97 

83 


19 

0 

3 

0 

0 
29 
27 

6 
14 
25 
14 

34 
0 
0 

0 

17 


6 
0 

6 

0 

0 
0 

0 

2 
7 

4 
12 

3 

0 
0 
1 

0 


0 

44 
0 

8 
0 

0 
12 
32 

■4 
7 
17 
14 

19 
20 

20 
0 

0 


Percent 


26 

0 
60 

0 
10 

0 
9 

14 

0 
0 
0 
2 

16 
4 

20 
2 


All  counties 


667  100 


72 


10 


10 


1/    Includes  part-owners 

2/    Residents  of  county  '^r  an  adjoining  county 
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Table  8.-  Resales  of  farm  propr-rt^'  hrld  24  months  or 
less  in  7  northern  Great  Plains  States,  4th  quarter,  1946 


Selected 
counties 


Months  between  purchase  and  resale 
Over  6     Over  12  Over  18 
Not    "     not     '     not  not  Total 

ever  6  over  12 'over  18  Over  24 


Proportion  ,      Resales  with 

of  resales  full  consideration 

to  all  y^-^    Average  price 
sales  increase 


'o. 


Ho. 


No, 


No. 


Pnt. 


No. 


Pe-'^cent 


Colorado 

Adams 
Kansas 

Dickinson 

Haskell 
Montana 

Fallon 

Judith  Basin 
Nebraska 

Druel 

Howard 

Lancaster 
North  Dakota 

Morton 

Stutsman 

Traill 

Ward 
South  Dakota 

Brookings 

Brovm 

Clay 

Haakon 
"iYyoming 

Goshen 


0 
1 

1 

0 

0 
0 


0 
5 
0 
3 

0 
2 
0 
2 


1 

0 

2 
1 

0 
1 
0 

2 
1 

0 
0 

1 
2 
0 
0 

0 


0 

0 

0 

1 

0 

1 

1 

2 
1 
1 
0 

0 
0 
0 
0 

0 


0 

0 
0 

3 

0 

0 
0 
0 


0 
0 

2 
0 
0 
0 


1 
1 

6 
2 

0 
2 
2 

5 

9 
1 

r~f 

O 

3 
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0 

o 


19 

5 

20 

17 
10 

0 
8 
8 

5 
7 
4 
4 

9 

4 
0 
3 

10 


1 
]. 

1 
2 

0 
2 


4 
9 
1 
3 

3 
3 
0 
2 


6 
21 

,26 
85 


7 
0 

5 

18 
25 

90 

20 
7 

64 

33 


All  count i's 


18 


15 


10 


51 


17 


Pe  rc^nt 


35 


29 


16 


20 


100 


